c 



START 



User enters ranking 
information 201 



Ranking information 
received 202 



Ranking information 
transmitted to intelligent 
nodes 203 



Traders enter offers 204 



Rank offers 205 



Trader reviews potential 
opportunities 206 



Trader selects potential 
opportunity 207 



Identity of counterparty 
disclosed 208 



Negotiations conducted 
between potential 
counterparties 209 



Trade terms agreed 210 



Trade terms trandmitted 
to back office 211 



Counterparties fulfill 
trade 212 



Potential opportunity 
withdrawn from other 
traders 213 



Anonymous transaction 
data published 214 



c 



STOP 



FIG. 



2 



m — -tp 







i,| 




cn 2 


cn 


cn ^ 


o 


o ^ 


b 


3 




S >0 


-? 


«■■« 

£\ 





P 
CO 



o 

CD 
0 

to" 

-i 
T3 
0 

V) 
r+ 
CO 

a 



I? 



% 
x 



3 
a 
f+ 

C 

3 

CO 



o 

„° 

o 
o 

p 

o 
o 
o 



'5 



ro 






_^ 






z 


(D 








3 






M 












_^ 






















73 








Qj 








<-*■ 








CD 




■A 






in 


b 


tn 




o 


Q 












O 
















3 
















CD 


























a 


O 


o 




(jj 


UJ 


oj 


QJ 
-% 


^5 


\ 
ro 


\ 
ro 




-J 


-vJ 


-j 


o 


\ 

ro 


\. 
ro 


\ 

ro 


QJ 


o 


o 


o 


(D 


o 


o 


o 


o 


o 


o 










m 


o 


o 


o 










CL 






ro 


O 








Q> 












ro 


CO 


o 


o 


o 




o 


a 


a 




o 


a 


o 










">" 








3 








o 


o 


o 


o 


c 

D 


b 


b 


b 




o 


o 


o 


o 








o 








D 








CD 








> 








< 








ID 


o 


o 


a 


ff 


b 


b 


b 


CD 


o 


o 


o 



o 

c 
3 
3 

3 



